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ATrPOSKCIOPT NOTA BENE a

> LleHbl nNpennoxeHus Ha NoAcCOSIHEYHOE MAacio B MUpE CHU3UNUCbL — A0 ypoBHA 1475-1485 $/MT (FOB
Poccus), BBuay OTCYTCTBMS aKTMBHOMO Crnpoca CO CTOPOHbI MOKynaTesien, U HaxogaTcsa Ha MUHUMYME C KOHLa
deBpansa. Cnpen Mexay LeHamu cripoca 1 npeanoXeHus - Ha ypoHe 30-40$/MT, MMpoBble UMMOPTEPLI HE FOTOBBI
noKynaTtb Mpu TEKYLLIEM YPOBHE LIEH.

> Coa Ha CBOT BepHynacb K ypoBHAM npoiwunon Hegenun — 513-515 $/MT Ha npoTUBOpPEYMBLIX CUrHanax:
OaHHble B «ObldbeM» oT4eTe USDA nNo NoceBHbIM nowagamM okasanncb HUXe, YeM OXuaanu y4acTHUKN pbiHKa (87,6
BMecTo 90 MMH. akpoB, TO eCcTb MNPUPOCT K ypoBHO 2020 roga cocTtaBuUT 5% BMECTO OXuaaembix 8%).
[ToHMXaTenbHOe gaBneHne Ha 606bl OKasbiBana MHdopmauusa, 4to B Maty-I'pocy cobpaHo 6onee 90% ypoxas.
Bcero B bpasunuun, no gaHHeiMm Ag Rural, yépaHo 71% nnowanen.
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» Kutanh cHu3un ¢ Havyana ce3oHa 2020/21 Temnbl HegenbHbIX 3akynok cov n3 CUIA o MMHMMAaNbLHOro
ypoBHA: noctaBkn cHuamnucb o 0,01 MMT - Ha 97% MeHblUe, 4emM Ha Hadano cesoHa (0,4 MMT). CHuxeHue
HefenbHbIX 3aKyrnoK noaTBepXXOaeT NMpu3Haky ceopavymBaHus nporpamMmbl Mo CTUMYNMPOBaHUID 3KOHOMUKK B KHP.
Takxe no nHopmaumm y4aCcTHUKOB pbiHKa, KUTanm CHU3WUI 3aKynky Ha anpenb U MaW, Tak Kak nepepabaTtbiBatoLume
3aBofbl CTanm cokpallatb NPOU3BOACTBO MU3-3a TEKYLLEN OTpULUATENIbHOW MapXW.

> YKpauHa skcnoptupyet 5,52 MMT nogconHe4dyHoro macna B 2020/21 no coobuieHuio MuHucTtepctBa
9KOHOMMUKK YKpauHbl. Taknm o06pa3om, 3KCNOPT CHU3NTCA Ha 17% B cpaBHeHUM ¢ ce3oHoM 2019/20 (6,68 MMT).
YKpanHa Takxe nnaHupyet npounssectn 5,92 MMT nogconHeyHoro macna B ce3oHe 2020/21 (-15% K npeabigyLiemy
CE30HY).
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ArrPOOJSKCIIOPT MAKPOSKOHOMUKA. HedbTb. MHOEKC KIlo4YEeBbLIX BanioT

® I/I — o
E HOeKkcbl Kypco BantoT K USD (non.20=100%
) Llena Hedotn Brent n kypc USD/RUB yP ( )
g— €eBpo ernneTckui pyHT
= o
< s USD/RUB Brent (Np. ocb) $/BBL ) Manaumsmmucmm PUHITAT praMIjCKa‘il rpyBHa
| 83 78 15% KATaNCKWA KarHs === poccuiicknii py6inb
© o Typeukaa nupa
= 10% P P 7,2%
Q 81 4,5%
2 79 -
o o
Ql 0%
77 _59%, -3,6%
o -7,9%
75 -10%
-15%
73 -18,4%

i . ) _20%

71 ey 25%
69 18 -30%
o N o o Q Q N N N N S ® R S > X A o A >
& & P & ¢ ) P Q ‘ ¢ R ¢ K .
\‘Spﬁ\ £ & & Ki &%- 2 &Q)@ R & \!\,,p‘\ & & s & K2 & &e‘b R R

il TOPI'N: LieHa Ha HedbTb B NATHULY CHUXAnNach NOCNe ckadka HakaHyHe Ha pelueHnn OMEK+ yBenninTs [o6bidy ¢ Masi, KOTOPOe 6bINo BOCMPUHATO PbIHKOM Kak CUrHasn pacTyLLero
ONTUMM3Ma B OTHOLLIEHUM MEePCrneKTUB BOCCTAHOBMIEHUS MUPOBON 3KOHOMUKU. HedhTeobbIBaOLLME CTpaHbl NocHUTann, YTo CNpoc Ha HedTb OyAET pacTu C y4eTOM BOCCTaHOBJIEHUS
aKoHoMUKM CLLA, ogHako o6bsBMEHHOE YBeNMyYeHne Aobbl4m He NOKPOET CNpoc, B Cllydae ero NofiHoOro BOCCTAHOBIIEHUS, Y PbIHOK BCE XK€ MOXET CTOJNIKHYTLCS C AePULMTOM CbIpbS.
B xofe Topros B NATHWULY py6Sib CHUXASCH K Jonnapy, YTo ObI10 CBA32HO C POCTOM [LOXOLHOCTU aMepUKaHCKMX KadHavyenckux obnuraunin. [JJoxoqHocTb o6nmrauuin pesko Bbipocna
Ha 3anfnaHMpoBaHHOM afMWHUCTpaumein barpgeHa HOBOM nNakeTe CTUMYNUPYIOLLMX Mep B pasmepe 6osiee 2 TPUIIMOHOB [OSNapoB. Takxe MopaepXky [onnapy okasbiana
yBepeHHas peanusauusg nporpamMmbl BakuuHauuu HaceneHus CLUA npotus COVID-19. lMopgpmepxky py6no okasbiBana MHGopMauus, YTO 4YUCTbIM NPUTOK cpefdcTB B hoHAbI,
WHBECTUPYIOLLIME B POCCUMCKME aKTUBbI U obnurauuu, 3a Hegesno rno 31 maprta ysenuuuncs noytn B 2 pasa: go 180 munnuoHoe gonnapos co 100 MUNNMOHOB [ONapoB Hedenemn
paHee

» PE3IOME: B xofe oT4eTHOW Heaenu Kypc py6ns rnogaepxan YuCTbIM NPUTOK B (OOHAbI, UHBECTUPYIOLLMIA B POCCUIICKUE aKTMBbI, AABMeHNe OKasbiBasio MoBbilLEeHUe [OXOOAHOCTU
aMepUKaHCKNX kasHa4encknx obnurauni. K koHuy Hegenu py6sb NpoLeMOHCTpMpOBas cnabocTb U TOProeasicd Ha YpoBHe 76,2-76,5
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% TEHQEHUWN: ﬁ MPUTOK CPEACTB B POH[IbI, MHBECTMPYIOLLIME B POCCUMCKME aKTUBbI ‘ - v PocT poxoaHocT kasHauelickux obnuraumii CLUA :
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ATPOOJKCIIOPT MUPOBOW PbIHOK. ®bloyepcHble KOHTPakTbl, $/MT a
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AIFrPOOJOKCIIOPT MUPOBOW PbIHOK. BkcnopTHble ueHbl FOB Ha macna a
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S
X N, [MogconHeyHoe wmacno B [lpyyepHOMOPCKOM  pernoHe
2 1000 ‘ ckoppekTuposanocb Ha 40$/MT (YkpaunHa) ¢ 1540 go 1500$/MT,
S cnpen Mexgy ueHamu crnpoca U npenfioxXeHua OocTaeTcsa Ha
Z 500 ypoBHe  30-40$/MT, poccuickoe  Macno  npogoskaet
5 ToproBatbcs HMXe Ha 20$/MT.
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AIrPOOSKCIIOPT MUPOBOW PbIHOK. OKCNOpTHbIE LieHbl Macern U KynbsTyp

®
= Macna. EC (PotTepaam) - Cost
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AINPO3KCIIOPT OSKCIMOPTHbLIA MAPUTET. Macno nogcosiHeuyHoe (nopTbl A30BAa)
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MMpPOoBOWM PbIHOK: MacroXXmpoBasi NPoayKLMsA

CTPYKTYPATPY3OOBOPOTA INOPTOB AY6 N

KACIWNA, 2020/21

Eiick AcTpaxaHb [lpoumne
51 44 9
KaBka3
132 TamaHb
555
HoBopoccuick
2688 1533 TMT

e D eEd

Poctoe
453

Y cnoBHble o603Ha4YeHnd
LeHa dakTmnyeckan

LleHa pacuyeTHas

CTOoMMOCTb OOCTaBKKM OO nopra

MopThkl

LEHTP
&119000 2/MT BOJTTA
B 118320eMT| & 1180002MT
a_, 2100 B/MT B 117 204 2/MT
2 32258MT
S —
FOB POCTOB
e

:b_/o &, 121000 2/MT
/—@ B 119279eMT
. ————mmaaaa

G qm- 1150 2/MT

CIF MAPMAPA
1510 $/MT

' CTOMMOCTb NIOMUCTHKM paccumTana ot noptoB AYB [0 paBHOYAANEHHOM TOUKM (CTaHLMS yKasaHa B TabnuLe)
B NMpefenax MakpopernoHa, 3arparbl Ha Norpy3ky/pasrpysky Bk4YeHbl, 6e3 HOC.

2I'Ipm HYNEBOWN MapXxe nepepadoTymnka.

KPATKAYl CXEMA PACHYETA 3KCMOPTHOIO NAPUTETA

[Noka3aTesnb ef. U3M. LEELY
A MoAcoNHeYHoe

Liena CIF anp21 (cnpoc) $MT 1510
®paxt (A30B) $MT 25,0
CTpaxoBaHue rpysa $MT 0,3
Llena FOB (A30B) $/MT 1485
KomnnekcHas ctaBka nepeBanku (A30B) $MT 17
Mapxa skcrnoptepa $/MT 20
duUHaHCMpoBaHue $MT 4
Llena CPT (AsoB) $MT 1444
Llena CPT (A3oB) 6e3 HOC P/MT 109 481
Llena CPT (A3oB) ¢ HOC P/MT 120 429
Liena EXW (cnpoc) ¢ H[IC, pacueTHas' E P/MT

OO (Téunucckas, KpacHogapckui Kp.) P/MT 119 279
LI®O (HoBoBOpPOHEX, BopoHexckas 0611.) P/MT 118 329
PO (banakoo, CapaTtoBckas 0671.) P/MT 117 204
Llena EXW (cnpoc) ¢ HAIC, thakTuyeckas 2, P/MT

H0PO P/MT 121 000
DO BP/MT 119 000
Moo P/MT 118 000
Llena EXW Ha moaconHeyHuk (cnpoc) ¢ HOC, pacyetHas? P/MT

OO P/MT 61100
LdO P/MT 59 900
(Role} P/MT 59 200
LleHa EXW Ha noaconHeyHvk (cnpoc) ¢ HOC, dakTnieckas P/MT

10]0]0) P/MT 61100
LdO P/MT 59 400
Moo P/MT 58 300

Kypc BanioTbl Ha 02.04.2021 (Bank Poccun) P/$ 75,81

Mo wHopMauum He3aBUCUMOrO TypeuKoro akcnepta® Bevicena Kaiis ypoBeHb LEH
crnpoca Ha MNoacosnHedHoe macno B Typuum cHusuncs go ypoeHs 1510-1515 $/MT CIF
Mapmapa. Mpu ypoBHe chpaxta B 25,0$/MT** pacyeTHasa ueHa FOB B noptax «Manov Bofbl»
coctaBuna 1485$/MT.

dakTuyeckme LeHbl 3aKynku macna B POCCUMIACKMX MopTax NpeBbIlLalT pacyeTHbId
YPOBEHb 3KCMOPTHOro naputeTa. dKcnopTepbl CNa6o KOHTPaKTYIOT HOBble 06bEMBI.

* VEYSEL KAYA/SUNSEEDMAN, www.sunseedman.com, veyselkaya @ sunseedman.com

THE EXPERT SUPPORT ON REPORTING, ANALYSES, CONSULTING AND BROKERAGE AS PER 22-YEAR SECTOR
EXPERIENCE

**NITRO SHIPPING LTD, Artilleriyskaya ul., 1, 191014, St. Petersburg, Russia

Tel/fax: +7 812 3852006, e-mails: coaster @ nitroshipping.com; tanker @ nitroshipping.com
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& ArPOOKCIIOPT BHEUWIHAA TOPIrOBJ1IA. 9kcnopT MmacrnyHbixXx s P® Ha 21.03
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® JKCNopT C Hayana ce3oHa Ha paty, TMT 3KcnopT u3 P® no cTpaHaM € Ha4yana ce3oHa Ha gaty, TMT
C
8_ ®ceMeHa NoAconHeYHMKa © ceMeHa panca @ cosf ®2019/20 ®#2020/21
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2017/18 2018/19 2019/20 2020/21 KunTan Typuma Eenapyce Hia
MMnopTépbl NoACONHEYHKMKE 3a MMnopTEpbl COW 3a Heaenw, MMnopTEpbl panca 3a Henenw,
KCnopT U3 P® noHeaenbHo B 20/21 MIM, TMT Hepenw, TMT T™T T™MT
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Mo ntoram oT4eTHON Heaenu 6bi SKCNOPTMPOBAH HE3HAYUTESBbHLIN 06bEM MOACOMHEYHMKA U panca: COBOKYNHO OKOJS0
1,5 TMT. Npun 3TOM €AMHCTBEHHLIM UMNOPTEPOM POCCUNCKOW NpoayKuumn 3a nepuog ¢ 15.03 no 21.03 BbicTynan Kutain.
o COBOKyMHbIE TEMIMbI 3KCMOPTa MaC/IMYHbLIX B TEKYLLIEM CE30HE ONepexxaroT aHaNorMyHbIA NepUOL, NPOLLSIOro ce3oHa Ha
R R T T L T A T s A T S A% oAb o
{L,’L G_’L Q}j. Q‘xflf Q}j, a‘s.-q’ ﬁ.\r_’b Q,Lfl. Q‘,L’L dh':', .a’lq' G,,_)'L Q?J‘q’ {;571’ 476 TMT (+23%).
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*akenopT B cTpaHbl EASC no aHBapb 2021 rofa BKIMIOYUTENBHO

MupoBOW PbIHOK: MacroXXUposas NpPoayKLUs
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@ ArPosKCroPT BHELLIHASA TOPrOBIS. SkcrnopT macen ma Pd Ha 21.03 ﬂ
= JKCNOopT C Ha4Yyana ce3oHa Ha paty, TMT JKcnopT U3 P® no cTpaHaMm C Ha4vana ce3oHa Ha aaty, TMT
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8_ @ Macno NogconHedHoe © Macno pancoeoe @ Macno Ccoepoe ®2019/20 ®2020/21
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E‘ MMnopTépbl Macna nogconHe4doro 3a  MMnopTépbl Macna coesBoro 3a MMnopTEpbl Macna pancoBoro 3a
8_ 3kcnopT U3 PO noHegenbHo B 2020/21 MI, TMT Heaemo, TMT Hepeno, TMT Hegeno, TMT
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150 KuTait
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© 100 ° . : 3,2
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% 85 - Typne Al Kyba 7.5 Hopserwa 11,7
% - Ha oTyeTHOM Hepene aKCrnopT pacTuUTenbHbIX Macen n3 PO Bcemn Bugamm TpaHcrnopTa YCKOPUICSA U AOCTUM
Q 111 TMT (B T.4. 73 TMT nogconHe4Horo). KpynHenwmmu nokynatenamm ctamnv Typumsa u Kutan (43 TMT u
= 26 TMT 3a Hegento COOTBETCTBEHHO). 3a NEpUOL C Havasa ce3oHa 06beMbl 3KCnopTa HapacTunm Typumsa m
8 UpaH (+22% ©n +28% K aHanorMyHoMy nepuvogdy npoLUsioro ce3oHa COOTBETCTBEHHO), a Haubornbluee
o) D AD A A h ,;,} DD D D D A ad ad CHUXeHue nokasana Hgusa (-69%).

(Sl Q,«:l'q _{?f‘,bp‘r‘ﬁp“r;L o>, 0 xp} ,L'Itﬂ' &5}1 ok %a’hld’ﬂ o 65' Bcero ¢ Hayana ce3oHa 3KCMopT mMacen cHuawuncs o 2425 TMT (-12% k 19/20 MI). OpgHako akcnopT
S TSR AT AT TSI AR Y BTSN pancoBoro Macna npogosmkmn pactm — o 450 TMT (+5,3% K NpoLUsioMy CE30HY).

*akenopT B cTpaHbl EASC no aHBapb 2021 rofa BKIMIOYUTENBHO
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& ArPoOSKCrioPT BHELLIHAA TOPIOBJISl. SkcropT coun 3 CLLA Ha 18.03.21 i1
© KUTAMA CHU3UN C HAYAJIA CE3OHA 2020/21 TEMIbl HEAEJIbHbIX 3AKYNOK COU U3 CLIA 1O MUHUMAJNIBHOIO YPOBHS
TMT mKutan ETllpoyve 60 B’E)AJ 0 C Havyana ce30Ha —— B cpepHem 3a Hegento (No npas.ock)
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C Havana cesoHa 2020/21 n3 CLUA 6b1510 skcnoptupoBaHo 55,9 MMT coeBbIx 60608, B TOM 4ucre 35,9 MMT (64%) B Kutan. C Havana 2021 roga Ha6npaetcsa npocajka no SKCNopTHbIM
npogaxam, B ToM yncne B KHP. Ha 18 mapTta ToproBasi akTMBHOCTb CO CTOPOHbI KuTas 6blla MUMHMManbHOW C Havana ce3oHa. Bcero, nocTtaBkyM MO BCEM HaMpaBfiEHUSAM, HA OTHETHON
Hepgene coctaBunm 0,5 MMT, Bce elle Bbille Havana cesoHa Ha 7% (0,4 MMT), ogHako no HanpaneHuto B Kutar noctaBku cHuamnuce Ao 0,01 MMT - Ha 97% MeHbLUe, YeM Ha Ha4vasno
ce3oHa (0,4 MMT). CHuXeHVe HefenbHbIX 3aKynok Kutaem nofTeepXpaeT NpU3HaKu CBOPaYMBaHWUS NPorpamMmbl MO CTUMYSIMPOBAHUIO SKOHOMUKMK. Takxe no uHdopmaumm y4acTHUKOB
pbiHKa, Knutam cHM3un 3akynku Ha anpesnb U Mal, Tak Kak nepepabaTbiBatoLLive 3aBobl CTanm CoKpallaTb MPOM3BOACTBO U3-3a TEKYLLIEN OTPULATENIBHON MapXXW.

O6Lme exeHefenbHbIe 3aKyMNKU CHU3UMIUCL Ha 17% B cpaBHEHWM C aHanorn4HbiM nepuogom 2019r. (0,6 MMT). Tem He MeHee, 0OLLMIN 06bEM SKCMOPTUPOBAHHbIA N 32aKOHTPAKTOBaHHbIN
Ha 18 mapTa B ce3oHe 2020/21 coctaBun 55,9 MMT u Bce elLie npeBbilLaeT 06beM aHanornyHoro nepuoga ceaoxHa 2019/20 Ha 65% (36,3 MMT).


https://aemcx.ru/
https://aemcx.ru/
https://aemcx.ru/

AFPOSKCIMOPT YCITOBHbIE OBO3HAYEHUS ﬂ

E NCTOYHUKU
8_ v, CME, Euronext, Bursa, Rofex, NCDEX, KLSE, DCE
C
@®
q—
[ Ortpacnesas cTatuctvka v 6anancel (S&D) Pocctar, MCX Poccun, Cargo report, USDA, COBCTBEHHBIE PACHETBI |||
Ll Aannele BOL e AR G POCCA, LOQISHIC O8
o MaKpo3aKoHOMMKa
@®
= MakpoperuoHs! : : "
fo)) O HAEKChblI
(QV
LeHTp SBenropo,qCKaﬂ obnactb, BopoHexckasa obnactb, Kypckas obnacte, Jluneukas oénacTs, éFood and Agriculture éMHﬂeKC NPOAOBONLCTBEHHbIX LieH DAO
............................................. ©Opriosckan o6nacTe, TamGosckas 06nacte FAO ‘Organization of the United  (MpofoBONLCTBEHHOMN 1 CENbCKOXO3ANCTBEHHOM
Bonra ‘NeHseHckas o6nactb, OpeHbyprekasn obnacte, Camapckasn o6nacts, CapaToBckas ‘Nations ‘opranmsaumn OOH)
‘o6nactb, YnbsiHOBCKas o6nacTb, p-ka balkoprocTaH, p-ka Tarapcran : :
Bupxu [} ERVHULLI MBMEDEHWNA
. ‘Marché a terme international de :
Matif : TMapwxckaa bupxa
‘France :
apest Stock Exchange ganewiTckasa ToBapHas bupxa
-I7|OX<’:1HHeC6prCKaFI Bupxa :
ICE Europe (LIFFE) _Intercontinental Exchange  MeXkoTvHewTanerasbupxa . BBL _ Barel _ _ ba
Minneapolis Grain Exchange __MuHHeanonucckan 3epHosaa bupxa 1 HeqpTsHO
Mercado General de Productes: Gappene i .............:158988nutpa
ROFEX ‘Nacionales del Rosario de ‘ApreHTuHCKas chbrovepcHas 6upxa Pocapno 1 GyLuenb ' :

............................................. SaMta P SA.

CcOeBbIX 6060B

1 KopoTKas

TOHHA
VDbl MO DO U e
: EBec pacTeHVeBOAHYECKOM NPOayKLMM, HEMOLBEPrLUECsl O4MCTKeE.
. TepeBoaka onnayeHa oo (MecTo AOCTaBKM 0603HAYEHO) ByHkepHbIn Bec :OnpepenseTca no o6beMy 6yHkepa KoMmbaiHa (YyBOpOUYHON MalluWHbI) B
............................................. , Ky6ML|eCKMX MeTan M C yl'leTOM y,D'eJ'IbHOFO BeCa I_Ipo'quL"MM

{Morpy>eHo Ha 60pT cyaHa (NopT OTrPY3KM 0603HAYEH)

‘HN3NYECKMIN BEC PACTEHMEBOAHECKO MPOAYKLMM, YBENNYEHHbIV UK
3ayeTHbIV BEC yMEHbLUEHHbIN Ha HaTypanbHble HaA6aBKN UM CKUOKN COOTBETCTBEHHO
‘OTKITOHEHUAM OT 6a3UCHBIX KOHANLNIA
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DAF Delivered at Frontier TMocTtaska K rpaHuLe (Mecto 0603Ha4eHo)
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